


  

 

 

 

The EIF applies exclusions and restrictions to its business activities in relation to certain activities and 
sectors, which are considered not to be compatible with the ethical, environmental and/or social 
principles of the 
Union objectives.  

In order to qualify for EIF support, an EIF operation1 
goals and not support an excluded activity or a restricted sector. This Policy defines the types of 
projects2 the EIF operations do not support3. This Policy will be updated from time to time. 

Sections 1 and 2 set out the conditions an activity must meet in order to be eligible for support under 
an EIF operation.  

Section 3 includes additional restrictions concerning sectors of final recipients.  

1.  

All of the operations supported by EIF contribute to one or more of the four primary public policy 
goals: competitiveness and growth; innovation; social impact, skills and human capital; sustainability 
and green transformation. The public policy goals, as may be amended over time, seek to ensure that 
EIF operations contribute to our statutory mission to pursue EU priorities and objectives.   

EIF support.  

2. Excluded activities   

In order to be eligible for support under an EIF operation, an activity must not be excluded from the 
overall strategic direction of the EIF. The following activities cannot benefit from the support of EIF 
under an EIF operation:  

a.  Projects which result 
human rights, such as  
i. Prisons and detention centres of any form (such as correctional institutions or police 

stations with detention facilities)  
ii. Any activities which are known directly or indirectly to result in harmful or exploitative 

forms of forced labour4 or harmful child labour5, as defined by the International Labour 
 

  

 

  
 

 
 

 
 

 

 



 

 

 

b.  Projects unacceptable in climate and environmental terms  
i. Activities not aligned with the principles and goals of the Paris Agreement, as defined in 

the EIB Group Climate Bank Roadmap6  
ii. Any activity involving significant degradation, conversion or destruction7 of critical 

habitats8  
iii. Conversion of natural forests into plantation. This includes irrigated forests9, logging, 

clear cutting or degradation of (and commercial concessions over) tropical natural forests 
or high conservation value forests10 in all regions, as well as the purchase of logging 
equipment for this purpose  

iv. Unsustainable fishing methods (such as drift net fishing in the marine environment using 
nets in excess of 2.5 km in length and blast fishing)  

v. Extraction of mineral deposits from the deep sea11  
vi. Extraction or mining of conflict minerals and metals12  

  

 

  
 

 
 

 
 

 

 
 

 
 

 



 

 

 

c.  Activities prohibited by national legislation or international agreements ratified by the 
European Union  
i. This includes any products or activities subject to international phase out or bans, 

including production of or trade in products containing PCBs13; production, placing on 
the market and use of asbestos fibres14; production, use of or trade in ozone depleting 
substances15 and other substances which are subject to international phase-outs or bans, 
including pharmaceuticals, pesticides/herbicides, chemicals16, and other hazardous 
substances; trade in mercury, mercury compounds, and a large range of mercury-added 
products17; production or use of or trade in persistent organic pollutants18; production or 
trade in wildlife or wildlife products regulated under the Convention on International 
Trade in Endangered Species of Wild Fauna and Flora (CITES); transboundary 
movements of waste prohibited under public international law19  

ii. Activities prohibited by host country legislation or international legal instruments ratified 
by the European Union, relating to the protection of biodiversity resources, or cultural 
heritage  

iii. Any activities relating to the deliberate release of genetically modified organism 
(GMO)20  
  

d.  Ethically or morally controversial projects 
i. Animal and human reproductive cloning  

ii. Activities involving live animals for scientific and experimental purposes, including gene 
editing and the breeding of these animals21  

iii. Sex trade and related infrastructure, services and media  
iv. Projects with the purpose of producing, manufacturing, processing or distribution of 

tobacco  
v. Gambling and related equipment, hotels with in-house casinos22  

vi. Projects with political or religious purpose 
 

e.  Production of or trade in weapons and ammunition, including any explosives and sporting 
weapons  

 

  
 

 
 

 
 

 
  
  
 

 
 

 
 

 
 

 



 

 

 

3. Additional restrictions concerning certain projects  

The EIF applies additional restrictions to certain products and activities at the level of the final 
recipient23. While the compliance with certain additional criteria and/or requirements may lead to the 
approval of such EIF operations in some circumstances24, in general final recipients whose main 
activity25 is in the following sectors cannot benefit from the support of EIF under an EIF operation: 

a. Certain categories of projects with substantial environmental and social risks 
i. Projects in the mining sector  

ii. Manufacturing of explosives and nitrogen compounds  
iii. Nuclear energy and manufacturing within the nuclear industry (such as processing of 

nuclear fuel, uranium enrichment, irradiated fuel reprocessing)  
iv. Hydropower  
v. Waste incineration and collection, treatment and disposal of hazardous waste  

 
b. Projects which require complex conditions to be Paris-aligned  

i. Thermal power stations  
ii. Industrial manufacturing activities covered by the EU Taxonomy Delegated Acts 

associated with significant CO2 emissions26  
iii. Air transport and related infrastructure (such as airports and airport installations) and 

services and manufacturing and acquisition of aircraft27 and related machinery28 
iv. Desalination 

 
c. Additional project restrictions 

i. Research, development, production and/or commercialization of equipment or 
infrastructure dedicated to military/police use29 

ii. Health sector projects with secure or forensic units 
iii. For-profit projects in the education sector by kindergarten, primary and secondary 

schools located outside the European Union 

 

 

 
 

 
 

 
 

 
  
 

 
 

 


